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Explanation of Responses:

1. On September 29, 2026, Mr. Kanayama acquired 1,396,755 ordinary shares ("Ordinary Shares") of Tokyo Lifestyle Co., Ltd. (the "Company") directly from the Company for JPY 58,838,000 in
aggregate, or approximately JPY42.124782 per share. The US$0.274 per-share pricing benchmark was converted at the JPY/USS$ Telegraphic Transfer Middle Rate of 153.74 per US$1.00, published by
Mitsubishi UFJ Research & Consulting Co., Ltd. on September 9, 2026, the business day before the approval of the board of directors of the Company.

2. On September 29, 2026, Tokushin (as defined below) acquired 12,106,893 Ordinary Shares by contributing its JPY510,000,000 loan principal receivable from the Company, equivalent to
approximately JPY42.124763 per share (approximately US$0.274 per share using the same pricing benchmark and exchange rate in footnote 1).

3. Tokushin G. K. ("Tokushin") is a limited liability company formed under the laws of Japan owned by Mr. Kanayama and his family, for which Mr. Kanayama is the managing member, and accordingly,
Mr. Kanayama has the voting and dispositive control of the ordinary shares Tokushin holds in the Company.

4. Each American depositary share represents ten Ordinary Shares of the Company.

[s/ Mei Kanayama 10/01/2026
** Signature of Reporting Person Date
Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.


http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001906212
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001836242

