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On September 24, 2026, the board of directors of Tokyo Lifestyle Co., Ltd., a joint-stock corporation with limited liability organized under Japanese law
(the “Company”), approved a proposal to pay a cash dividend of JPY1.432 per ordinary share (the “Dividend”). The Dividend is subject to shareholders’
approval at the Company’s extraordinary general meeting of shareholders scheduled to be held on November 30, 2026.

Upon shareholders’ approval, the payment of the Dividend is expected to commence on December 18, 2026 and be completed by December 30, 2026, to all
shareholders of record as of October 30, 2026 (Japan Standard Time), with an American depositary receipt record date of October 30, 2026 (Eastern Time).
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